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Wall Street may enter the rare coin trade 

By Roger Boye 

The prices of rare coins in 
choice uncirculated con-
dition have escalated in 
recent weeks, in part be-
cause of the actions of Wall 
Street investment firms. Values of 
collectible coins in the top condi-
tion categories shot up about 11 
percent during a week in mid- 
May and are up nearly 60 per-
cent so far this year. 

Experts say the increases have 
been fueled by news that Kidder, 
Peabody & Co. has established a 
rare-coin limited partnership and 
that Shearson Lehman Hutton 
Inc. is studying the possibility of 
selling rare coins to investors. 
Shearson would offer rarities that 
have their condition (or "grade") 
certified by the Professional Coin 
Grading Service or the 
Numismatic Guaranty Corpora-
tion of America. Those services 
have garnered so much praise for 
their grading consistency that 
many hobby pros will buy cer-
tified coins sight unseen. 

(For a fee, coin-grading services 
will evaluate the condition of rare 
coins and then seal the coins in 
inert plastic holders protected by 
anti-counterfeiting devices. Such 
holders--dubbed "slabs"--are 
popular with investors.) 

Wall Street's newfound interest 
in top-quality rare coins could 
foster a more volatile market 
with dramatic price swings both 
ways. Some investors may be 
tempted to sell quickly to lock in 
profits, which could depress coin 
values. 